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DEPARTMENTAL RECOMMENDATION:

It is recommended that the Board accept the County Treasurer’s Quarterly Report for the period of October 1,
2023 through December 31, 2023.

SUMMARY:

Submitted herein is the Treasurer’s FY2023/24 Second Quarter Report, which contains the Treasurer’s
Statement of Compliance.

This report is provided for informational purposes only. All information contained in this report pertains to all
County, district, agency and school district funds. This report is also available on the Treasurer’s web site at
www.solanocounty.com.

FINANCIAL IMPACT:

There is no financial impact in accepting this report. The costs associated with preparing the agenda item are
nominal and absorbed by the Department’s FY2023/24 Working Budget.

ALTERNATIVES:

The Board could elect not to accept this report at this time or request a change in content or format.

OTHER AGENCY INVOLVEMENT:

This report will be promulgated to the distribution list on the Statement of Compliance and published on the
Treasurer’s website.
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1 Attachment B 

CHARLES LOMELI 
Treasurer-Tax Collector-County Clerk 

DENISE DIX 
Assistant Treasurer-Tax Collector-
County Clerk 

TREASURER-TAX COLLECTOR-COUNTY CLERK 
675 Texas Street, Suite 1900 

Fairfield, CA 94533-6342 
(707) 784-7485 

Treasurer (707) 784-6295 
Fax (707) 784-6311 

ttccc@solanocounty.com 
www.solanocounty.com 

STATEMENT OF COMPLIANCE 
December 31, 2023 

Liquidity: 

The Treasury has a cash and cash equivalent position (securities maturing within 6 months) of 
$832 million as of December 31, 2023.  Based on historical trend analysis and projections by the 
various school districts, it is estimated that this cash position is adequate to meet projected liquidity 
requirements of the pool participants for the next six months. 

Should the treasury experience unusual demands on cash, the liquidity position will be adjusted 
accordingly. 

Investments: 

The investment portfolio has been reviewed by the Treasurer-Tax Collector-County Clerk on 
December 31, 2023 and found to be in compliance with the Investment Policy.   

Reporting and Distribution: 

In accordance with Government Code section 53607, a monthly report is submitted to the Clerk 
of the Board electronically. 

In accordance with the Government Code section 53646 this non-mandated quarterly report is 
submitted to provide full disclosure to the Board and public. 

This report is also made available to the Superintendent of Schools, the business managers of each 
district, many pool participants and the public at large via the Internet. 

Respectfully Submitted, 

CHARLES LOMELI 
Treasurer-Tax Collector-County Clerk 
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Solano County Treasury 
Statement of Assets 

Cash & Cash Equivalents 

Total Cash & Cash Equivalents 

Non Cash Assets 

Total Non Cash Assets 

Investments 

Securities 

Total Investments 

Total Pooled Investment At Market Value 

Mark to Market Equity 

Total Pooled Investments Al Book Value 

Other Treasury Holdings 

Other Treasury Holdings 

PARS115 

Total Other Treasury Holdings 

TOTAL ASSETS AT MARKET VALUE 

Exception Items 

Pending Apportionment 

Deposits 

Total Deposits in Treasury 

TOTAL LIABILITIES 

Equity 

Mark to Market Equity 

115 Trust Mark to Market Equity 

VCUSD iBank Mark to Market Equity 

Total Mark to Market 

Treasury Pool Net Income 

All Other Net Income 

December 31, 2023 

Net Income to be Apportioned All Treasury Holdings 

TOTAL EQUITY 

NET ASSET VALUE OF POOLED INVESTMENTS• 

Fiscal Year 2024 

December 

$244,875,653.92 

$11,101,672.96 

$1,847,843,837.08 

$1,847,843,837.08 

$2,103,821,163.96 

($7,117,435.38) 

$2,110,938,599.34 

$42,553,460.09 

$33,416,287.19 

$75,969,747.28 

$2,179,790,911.24 

$7,605,313.21 

$2,179,461,520.09 

$2,187,066,833.30 

$0.00 

($7,117,435.38) 

($160,569.04) 

$2,082.36 

$7,275,922.06 

$7,605,313.21 

($7,605,313.21) 

$0.00 

($7,275,922.06) 

0.9966 
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Solano County Treasury

Treasurer Charles Lomeli

December 31, 2023

Portfolio Statistical Graphs
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Holdings by Security Type Acquisition Cost Book Value Market Value

Cash and Cash Equivalents 872,611.97 872,611.97 872,584.70 
US Treasuries 8,658,632.81 8,722,096.38 8,797,500.00 
US Agencies 19,978,535.00 19,994,837.65 19,780,083.05 
Corporate Securities 949,580.00 951,509.90 953,719.11 
Municipal Securities 3,000,000.00 3,000,000.00 2,976,600.00 
Total Security Holdings 33,459,359.78 33,541,055.90 33,380,486.86 

Accrued Income 35,800.33 35,800.33 35,800.33 

Grand Total 33,495,160.11 33,576,856.23 33,416,287.19 

Estimated Annual Income 1,246,441.80 

Yield on Total Assets 3.75%

Report "of commission fees and other fees paid to persons not employed by the local agency for services in connection with investments under this article"
in accordance with California Government Code §53216.4

Recipient Charges*
US Bank:  Securities Custody Services 31,824.15$  
Public Agency Retirement Services (PARS):  Plan Administration 88,926.36$  

* Total fees paid to named recipient in the twelve months preceeding the reporting date.

Solano County
PARS 115 Trust

December 31, 2023
Account Summary Report

Holdings by Security Type

Cash and Cash Equivalents US Treasuries US Agencies Corporate Securities Municipal Securities
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